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Subject Explanation of the operating result of the 2012 third quarter as compared with that of 

2011 
 
To The President 
 The Stock Exchange of Thailand 
 
 The operating results of Thai Tap Water Supply Public Company Limited (“the Company”) 
and its subsidiaries for the 2012 and 2011 third quarter are Baht 628.1 million and Baht 553.3 
million, respectively. By comparing with the operating results of the Company and its subsidiaries 
for the third quarter of 2011, the operating results of the Company and its subsidiaries increased 
by 13.5%. As a consequence, the company would like to clarify the significant changes as follows: 
 

1. Revenue from tap water sales increased by Baht 92.4 million or 8.1% because 
a. Revenue from tap water sales of the company increased by Baht 61.1 million or 

8.0% because its sale volume in our service area rose by 3.2 million cubic meters or 10.6% along 
with the increase in selling price from the previous year. 

b. Revenue from tap water sales of Phathum Thani Water Company Limited (“PTW”) 
increased by Baht 31.3 million or representing by 8.3% because its sale volume rose by 1.4 million 
cubic meters or 4.1% in line with the rise in it selling price from the previous year. 

2. Other incomes increased by Baht 72.9 million or 538.5% because PTW obtained 2008 
income tax refund by Baht 61.6 million. 

3. The Cost of sales and services increased by Baht 52.3 million or representing an 
increase of 15.9% because the main production cost of the company and PTW like chemical and 
electricity cost, increased by Baht 38.9 million. This resulted from the increasing sale volume and 
the rise in electricity rate as compared to the 2011 third quarter. 

4. Selling and administrative expenses increased by Baht 14.5 million or representing an 
increase of 31.1% due to the increase in legal and loan fees from the bank by Baht 7.4 million as 



well as the rise in employee-related expenses and insurance expenses by Baht 4.3 million and  
Baht 2.5 million, respectively. 

 5. Sharing of profit from investment in associated company is Baht 33.7 million. Since the 
Company invested in proportion of 30% in CK Power Limited’s paid-up capital at the end of third 
quarter of 2011. According to accounting standard, the Company recorded sharing of profit (loss) 
from such investment starting from four quarter of 2011 onwards. In third quarter of 2012, CKP has 
the net profit of Baht 112.3 million.  

6. Financial expenses increased by Baht 30.0 million or representing an increase of 22.7% 
due to the interest expenses by Baht 29.0 million from the loan of Baht 2,760 million to invest in 
CKP.  

7. The corporate income tax rose by Baht 40.3 million or 60.2% due to the expiration of tax 

privilege of the Company on 20 July 2012. Therefore, the Company has its corporate income tax 
burden since 21 July 2012 hereafter. 
 
 

Please be informed accordingly. 
  

 Yours Faithfully 
 
 
 (Somkiat Pattamamongkolchai) 

 Accounting and Finance Director 
 


