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  The operating results of TTW Public Company Limited (“the Company“) and its 
subsidiaries for the year ended 31 December 2015 and 2014 are Baht 2,680.5 million and Baht 
2,971.8 million, respectively. As compared to those of the previous year, the Company and its 
subsidiaries show the decreased in their operating results by Baht 291.3 million or 9.8% mainly 
due to the corporate income tax increase from the same period of last year. As a consequence, 
the Company would like to explain the significant changes as follows: 

1. Revenue from selling tap water increased by Baht 51.2 million or representing 
an increase of 1.0% because 

a) The water sales of the Company increased by Baht 30.4 million or 
representing an increase of 0.8% mainly due to the selling price increased from the previous 
year. 

b) The water sales of Pathum Thani Water Company Limited (“PTW”) increased 
by Baht 20.9 million or representing an increase of 1.3% because its selling price increased from 
the previous year.  

2. Service income decreased by Baht 4.4 million or representing a decrease of 
4.0% mainly due to the decrease in service income as compared to the same period of last year. 

3. Other incomes decreased by Baht 101.4 million or representing a decrease of 
69.2% since the Company recorded the 2013 corporate income tax above the exact figure by 
Baht 55.3 million. Therefore, the Company reversed this transaction to be other incomes. In 
addition, the interest rate and return of cash management decreased from previous year. 

 



4. The Cost of goods sold and service decreased by Baht 25.1 million or 
representing a decrease of 1.6% due to the decrease in Ft charge rate and electricity cost by 
Baht 31.5 million. At the same time, employee expenses increased by Baht 4.6 million. 

5.  Selling and administrative expenses increased by Baht 55.6 million or 
representing an increase of 22.3% due to the increase in corporate social responsibility and 
employee expenses by Baht 46.0 million and 7.5 million, respectively. 

  6. Sharing of profit from investment in associated company decreased by Baht 7.1 
million or 6.4% because subsidiary of CK Power Public Company Limited terminated the 
operation and maintenance service agreement. As the result, It recorded the compensation fee of 
Baht 135.0 million. In addition, CKP recorded the sharing of loss from investment in associated 
company of Baht 27.0 million. In year 2014, CKP and its subsidiaries did not have above 
transactions. 

  7. Financial expenses decreased by Baht 16.6 million or representing a decrease 
of 2.9% due to the decrease in average interest rate of long-term loan and loan repayment as 
compared to the same period of last year. 

  8. Corporate income tax increases by Baht 222.0 million or representing of 142.0% 
because the Company fully utilized exemption tax income amount granted by the Board of 
Investment of Thailand office. As a result of that, the Company has started to record corporate 
income tax since third quarter of year 2015 onwards. 

 
Please be informed accordingly. 

 
 
 
 

  Yours Faithfully, 
 
 
  (Mr. Somkiat Pattamamongkolchai) 
  Finance and Accounting Director 
  
 


