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Subject Explanation of the 2010 operating result compare to 2009 operating result  

 

To The President 

 The Stock Exchange of Thailand 

 

The operating results of Thai Tap Water Supply Public Company Limited (+the Company,) 

and its subsidiaries for the year ended 31 December 2010 and 2009 are Baht 2,062.9 million and 

Baht 1,593.6 million respectively, which represents an increase of 29.6 % from 2009. The Company 

hereby clarifies the significant changes as follows: 

1.  The consolidated tap water sales increased by Baht 316.2 million or representing an 

increase of 7.9% because  

a.  The revenue from selling tap water of the Company increased by Baht 285.6 million 

or representing an increase of 10.8% because 

1)  Sell volume of tap water in Samut Sakorn and Nakhon Pathom provinces 

increased by 11.5 million cubic meters or representing an increase of 10.6% 

2)  Water tariff was adjusted from the previous year. 

3) In August 2009, the Company acquired the operation rights of treated water and 

waste water management at Bangpa-In Industrial Estate (+BIE,). As a consequence, the Company 

had the revenue from tap water at BIE of Baht 145.1 million for the whole year, increasing from the 

previous year by Baht 93.2 million or representing an increase of 179.7% (2009: the Company had 

revenue from tap water at BIE for 5 months). 

b.  The revenue from selling tap water of Pathum Thani Water Company Limited 

(+PTW,) increased by Baht 30.5 million or representing an increase of 2.3% because PTW<s sell 



volume of tap water increased by 8.1 million cubic meters or representing an increase of 6.9%. 

However, PTW<s selling price of tap water decreased by 4.4% from the previous year. 

2.  Revenue from services increased by Baht 30.3 million or representing an increase of 

55.6% because in August 2009, the Company acquired the operation rights of treated water and 

waste water management at BIE. As a consequence, the Company had the revenue from waste 

water service and other at BIE of Baht 36.1 million for the whole year, increasing from the previous 

year by Baht 23.6 million or representing an increase of 188.8% (2009: the Company had revenue 

from waste water service at BIE for 5 months). 

3.  The Cost of sales and services increased by Baht 95.4 million or representing an 

increase of 8.0% because the Company had the additional cost of pipeline relocation of Baht 6.2 

million and the increase in TTW and PTW<s sell volume mentioned above. 

4. Administrative expenses decreased by Baht 9.5 million or representing the decrease by 

6.1% because the decrease in the legal and bank fees by Baht 8.2 million. 

5.  Amortization of rights to produce and sell treated water and waste water service 

increased by Baht 26.4 million, or representing an increase of 272.2% because in 2010, the 

Company operated and managed treated water and waste water at BIE for the whole year (2009:  the 

Company operated and managed treated water and waste water at BIE for 5 months). 

6. Financial expenses decreased by Baht 224.9 million, or representing an decrease of 

33.7% because the following matters:- 

a. In 2009, the Company and PTW changed the loan structure by way of prepayment 

of existing long-term loans in full. As stipulated in the long-term loan agreements, the Company and 

PTW had to pay the prepayment fee in the total amount of Baht 177.5 million, and 

b.  As the result of PTW loan restructure, PTW is able to reduce the interest cost of 

1.50% p.a. in 2010.   

7. The consolidated operating result significantly increased from previous year while the 

corporate income tax decreased by Baht 6.3 million, or representing an decrease of 3.4%. The 

reason is that PTW paid 2008 income tax of Baht 40.3 million in second quarter of 2009.   

 

 



Please be informed accordingly. 

 

 Yours Faithfully, 

 

 

 (Somkiat Pattamamongkolchai) 

 Accounting and Finance Director 

 

 

 

 


